(a) The contract created by the acceptance of applications under the Offer will be conditional upon the Offer
Agreement referred to in paragraph 8.1 of the Additional Information section becoming unconditional and not being
terminated in relation to that Company in accordance with its terms.

(b) The Offer is conditional on the passing of Resolution 1 and 2 as set out in the Circular. In the event that the Offer
does not proceed due to relevant conditions not being satisfied, any application monies received in respect of the
Offer will be returned, at the risk of the person entitled thereto.

(c) The right is reserved by the Company to present all cheques and bankers’ drafts for payment on receipt and to
retain surplus application monies pending clearance of successful applicants’ cheques. The Company also reserves
the right to reject, in whole or in part, any application. Multiple applications are permitted. If any application is not
accepted in full or if any contract created by acceptance does not become unconditional, the application monies
or, as the case may be, the balance thereof will be returned. The Directors reserve the right to withdraw the Offer
at any time prior to satisfaction of the applicable conditions set out in paragraphs (a) and (b) above. Monies which
are not sufficient to buy one Offer Share under the Offer will not be returned to applicants but will be retained by the
Company and fractions of Offer Shares will not be issued.

(d) By completing and delivering an Application Form you:

(i)

(iD)

(iii)

(iv)

(vi)
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offer to subscribe for Offer Shares at the relevant Offer Price representing the amount in pounds sterling
specified in section 6 of your Application Form (or such lesser number for which your application is
accepted) on the terms of and subject to the conditions of the Prospectus (including these Terms and
Conditions of the Offer and the Terms and Conditions of the Adviser Charge Agreement, if applicable) and
the Articles of Association of the Company;

agree that, in consideration of the Company agreeing that they will not issue or allot any Ordinary Shares
which are subject to the Offer to any person other than by means of the procedures referred to in this
document, your application shall not be revoked until after 31 August 2019 and this paragraph shall
constitute a collateral contract between you and the Company which will become binding upon despatch by
post to, or (in the case of delivery by hand) on receipt by, Hargreave Hale of your Application Form;

warrant that your remittance will be honoured on first presentation and agree that if it is not so honoured
you will not be entitled to receive a share certificate, or have shares allotted to your CREST account (as the
case may be), in respect of the Ordinary Shares applied for unless and until you make payment in cleared
funds for such Ordinary Shares and such payment is accepted by the Company in their absolute discretion
(which acceptance may be on the basis that you indemnify it against all costs, damages, losses, expenses
and liabilities arising out of or in connection with the failure of your remittance to be honoured on first
presentation) and you agree that, at any time prior to the unconditional acceptance by the Company, it may
(without prejudice to other rights) avoid the agreement to allot such Ordinary Shares and may allot such
Ordinary Shares to some other person, in which case you will not be entitled to any payment in respect of
such Ordinary Shares;

agree that if, following the issue of all or any new Ordinary Shares applied for pursuant to the Offer your
remittance is not honoured on first presentation, the new Ordinary Shares may, forthwith upon payment by
Hargreave Hale of the Offer Price of the new Ordinary Shares to the Company, be transferred to Hargreave
Hale at the relevant Offer Price per new Ordinary Share and any director of Hargreave Hale or any director
of the Sponsor is hereby irrevocably appointed and instructed to complete and execute all or any form(s)
of transfer and/or any other documents in relation to the transfer of the new Ordinary Shares to Hargreave
Hale or such other person as Hargreave Hale may direct and to do all such other acts and things as may
be necessary or expedient, for the purpose of or in connection with, transferring title to the new Ordinary
Shares to Hargreave Hale, or such other person, in which case you will not be entitled to any payment in
respect of such Ordinary Shares;

agree that, in respect of those Ordinary Shares for which your application has been received and is not
rejected, acceptance of your application shall be constituted, at the election of the Company either (i) by
notification to the London Stock Exchange of the basis of allocation (in which case acceptance shall be on
that basis) or (ii) by notification of acceptance thereof to Hargreave Hale;

agree that any monies returnable to you may be retained by Hargreave Hale Limited pending clearance
of your remittance and the completion of any verification of identity required by the Money Laundering
Regulations and that such monies will not bear interest;



(vii) subject as provided in paragraphs (iii) and (iv), authorise Hargreave Hale Limited to send a share certificate,
or have shares allotted to your CREST account (as the case may be) in respect of the number of Ordinary
Shares for which your application is accepted and/or to return electronic payments or send a crossed
cheque, by post, at the risk of the person entitled thereto, to the address of the person named as the
applicant in the Application Form;

(viii)  warrant that if you sign the Application Form on behalf of somebody else you have due authority to do so
on behalf of that other person and such person will also be bound accordingly and will be deemed also to
have given the confirmations, warranties and undertakings contained herein and undertake to enclose your
power of attorney or a copy thereof duly certified by a solicitor with the Application Form;

(ix) agree that all applications, acceptances of applications and contracts resulting there from under the Offer
shall be governed by and construed in accordance with English law, and that you submit to the jurisdiction
of the English Courts and agree that nothing shall limit the right of the Company to bring any action, suit
or proceedings arising out of or in connection with any such applications, acceptances of applications and
contracts in any other manner permitted by law or in any court of competent jurisdiction;

(x) confirm that in making such application you are not relying on any information or representation in relation
to the Company other than the information contained in this document and accordingly you agree that
no person responsible solely or jointly for this document or any part thereof or involved in the preparation
thereof shall have any liability for any such other information or representation;

(xi) authorise Hargreave Hale Limited, or any persons authorised by either of them, as your agent, to do all
things necessary to effect registration of any Ordinary Shares subscribed by you into your name or into the
name of any person in whose favour the entitlement to any such Ordinary Shares has been transferred and
authorise any representative of Hargreave Hale Limited to execute any document required therefor;

(xii) agree that, having had the opportunity to read this document, you shall be deemed to have had notice of all
information and representations concerning the Company contained herein;

(xiii)  confirm and warrant that you have read and complied with paragraph (e) below;

(xiv)  confirm that you have read the restrictions contained in paragraph (f) below and warrant as
provided therein;

(xv) warrant that you are not under the age of 18; and

(xvi)  agree that all documents and cheques sent by post to, by or on behalf of the Company or Hargreave Hale
Limited, will be sent at the risk of the person(s) entitled thereto.

No person receiving a copy of this document or an Application Form in any territory other than the United

Kingdom may treat the same as constituting an invitation or offer to them, nor should they in any event use such
Application Form unless, in the relevant territory, such an invitation or offer could lawfully be made to them or such
Application Form could lawfully be used without contravention of any registration or other legal requirements. It is
the responsibility of any person outside the United Kingdom wishing to make an application hereunder to satisfy
themselves as to full observance of the laws of any relevant territory in connection therewith, including obtaining
any requisite governmental or other consents, observing any other formalities requiring to be observed in such
territory and paying any issue, transfer or other taxes required to be paid in such territory.

The Ordinary Shares have not been and will not be registered under the United States Securities Act 1933 (as
amended) and, subject to certain exceptions, the Ordinary Shares may not be offered, sold, renounced, transferred
or delivered, directly or indirectly, in the United States or to any person in the United States. Persons subscribing
for Ordinary Shares shall be deemed, and (unless the Company are satisfied that their respective Ordinary Shares
can be allotted without breach of United States securities laws) shall be required, to represent and warrant to the
Company that they are not a US Person, being a person in the United States (“US Person”) and that they are not
subscribing for such Ordinary Shares for the account of any such person and will not offer, sell, renounce, transfer
or deliver, directly or indirectly, such Ordinary Shares in the United States or to any such person. As used herein,
“United States” means the United States of America (including each of the States and the District of Columbia), its
territories or possessions or other areas subject to its jurisdiction. In addition, the Company have not been and will
not be registered under the United States Investment Company Act of 1940, as amended. The Investment Manager
is not registered under the United States Investment Advisers Act of 1940, as amended.
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(8) Investors will be separately liable for any Adviser Charges that they have agreed with their Financial Intermediary
and the Company shall have no responsibility to any Investor or Financial Intermediary in respect of any such
Adviser Charge. Any facilitation of the payment of such Adviser Charge by the Company shall be subject to the
Application Form and in particular to the Terms and Conditions of the Adviser Charge Agreement. To the extent that
an Investor wishes the Company to facilitate the payment of any Adviser Charge, such Investor should complete the
relevant sections of the Application Form, in which case the Terms and Conditions of the Adviser Charge Agreement
shall apply.

(h) If no advice has been provided by an authorised Financial Intermediary to an Investor in respect of their application
for Offer Shares, Hargreave Hale is offering to pay introductory commission to the Financial Intermediary at the
rate of 1% on the value of successful applications submitted through them or introductory commission of 0.5%
plus trail commission (as agreed between the intermediary and Hargreave Hale). The introductory commission
may be waived by joint agreement between Hargreave Hale and the Financial Intermediary and reinvested by them
on behalf of their clients through additional Offer Shares (the waiver may be in part or in whole). If the Financial
Intermediary and Hargreave Hale agree to waive and reinvest introductory commission on behalf of their clients
through an additional allotment of Offer Shares then the application for Offer Shares pursuant to the Offer will
be increased by the amount of introductory commission waived and the enlarged application will be applied in
subscribing for Offer Shares at the relevant Offer Price through the Offer. No further fees or commission will be paid
in respect of such additional Offer Shares.

(i) The Company (after consultation with Hargreave Hale) may change their arrangements in respect of Adviser
Charges and the availability and terms of commission payable through an announcement to the London Stock
Exchange through a Regulatory Information Service Provider authorised by the FCA applicable to applications
received on or after a specified date. The Company may also provide or publish one or more amended application
forms to the Application Form set out in this document pursuant to which applications under the Offer will
be accepted.

() Where commission is payable, Hargreave Hale will collate the Application Forms bearing the financial
intermediaries’ stamps and full address details and calculate and pay the introductory commission payable, and
also calculate the trail commission payable by Hargreave Hale.

(k) If the Company are required to publish a supplementary prospectus, subscribers who have yet to be entered on to
the Company’ register of members will be given two working days to withdraw from their application. In the event
that notification of withdrawal is given by post, such notification will be effected at the time the subscriber posts
such notification rather than at the time of receipt by the Company.

h In the event that applications are received for an amount in excess of the Maximum Subscription, the Directors
reserve the right to exercise their discretion in the allocation of successful applications although the allocation will
usually be on a first come first served basis. The right is also reserved to reject in whole or in part any application
or any part thereof and to treat as valid any application not in all respects completed in accordance with the
instructions relating to the Application Form.

(m) Save where the context otherwise requires, words and expressions defined in this document have the same
meaning when used in the Application Form and any explanatory notes in relation thereto.

Lodging of application forms and dealing arrangements

The Offer will open on 19 September 2018 subject to the conditions set out above. The first allotment under the Offer is
expected to be on 25 October 2018. Thereafter, the Directors reserve the right to allot Offer Shares at any time whilst the
Offer remains open.

The closing date for the Offer in respect of the 2018/19 tax year will be at 12.00 p.m. on 5 April 2019. If the Offer is
not fully subscribed at that time, the Directors reserve the right to allow the Offer to remain open for at least part of the
2019/20 tax year, but not beyond 12.00 p.m. on 31 August 2019.

The results of the Offer will be announced through a regulatory information service. Dealings in Offer Shares are expected
to commence within 10 business days of the relevant allotments.

Completed Application Forms together with the appropriate remittance must be posted or delivered by hand to Hargreave
Hale Limited, Talisman House, Boardmans Way, Blackpool, Lancashire, FY4 5FY. Alternatively, an electronic payment can
be made to the details provided on the Application Form.
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The minimum subscription per Investor is £5,000 in respect of the Offer. Applications in respect of less than £5,000 will
not be accepted. The Offer Price will be calculated by reference to the Pricing Formula (calculated in pence to two decimal
places). The Offer Shares to be issued pursuant to the Offer will rank pari passu with the existing Ordinary Shares of

the Company.

In the case of Investors requesting share certificates, it is intended that definitive share certificates will be despatched
within 15 business days of allotment. Prior to despatch of definitive share certificates, transfers will be certified against
the register. No temporary documents of title will be issued. Dealings prior to receipt of share certificates will be at the risk
of applicants. A person so dealing must recognise the risk that an application may not have been accepted to the extent
anticipated or at all.

Investors who wish to take advantage of the ability to trade in Offer Shares in uncertificated form, and who have access
to a CREST account, may arrange to have their shares allotted directly to their CREST account, or subsequently to convert
their holdings into dematerialised form in CREST. Share certificates may be registered directly to an Investor’s nominee
company and deposited to CREST, however, applications must be made in the name of the Investor, rather than that of
the nominee company. Investors should be aware that Offer Shares delivered in certificated form are likely to incur higher
dealing costs when sold than those in respect of Offer Shares held in CREST. The Company’s share register will be kept by
Equiniti, Aspect House, Spencer Road, Lancing, West Sussex BN99 6DA. Share issues made close to the end of the tax
year may need to be in certificated form to allow the investment to be made within the required tax year.

Money laundering notice

To ensure compliance with the Money Laundering Regulations, Hargreave Hale may at their absolute discretion require
verification of identity from any person lodging an Application Form in an amount greater than £10,000 (or if the sum of
all submitted applications exceed that amount). If within a reasonable period of time following a request for verification of
identity and in any case by no later than 12.00 p.m. on the relevant date of allotment Hargreave Hale have not received
evidence satisfactory to them as aforesaid, the Company with the agreement of Hargreave Hale may, at their absolute
discretion, reject any such application in which event the remittance submitted in respect of that application will be
returned to the applicant at the risk of the person entitled thereto (without prejudice to the rights of the Company to
undertake proceedings to recover any loss suffered by them as a result of the failure to produce satisfactory evidence of
identity). Applicants warrant that any information supplied to Hargreave Hale for the purpose of the Money Laundering
Regulations is true and accurate.

Availability of this prospectus

Copies of this document and the Application Form are available until the close of the Offer from Hargreave Hale Limited
Talisman House, Boardmans Way, Blackpool, Lancashire, FY4 5FY; and the Company at www.hargreaveaimvcts.co.uk.
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The following instructions should be read in conjunction with the Application Form, including the Terms and Conditions of
the Adviser Charge Agreement (and shall be construed as being terms of the Offer). References in these instructions to
sections are references to sections of the Application Form.

Insert your full name, address, date of birth, country/place of birth, nationality, email address and telephone number in
block capitals in section 1. No joint applications are permitted.

Applications may only be made by persons aged 18 or over.

The UK Government requires the financial services industry to collect and review details of financial accounts and assets
held by persons that have tax residency in jurisdictions other than the UK. This information is reported to HMRC for onward
transmission under the exchange of information articles contained within the various treaties and conventions the UK is
party to.

Investors are required to list all countries in which they are resident for tax purposes in section 2. Investors should include
the relevant tax reference number, which is often referred to as a Tax Information Number (TIN).

A US citizen is a person who is (a) born in the United States, (b) naturalised as a US citizen or (c) has a parent who is a US
citizen. Further, a person can be deemed a 'tax resident’ of the United States by virtue of the ‘substantial presence test’ or
if they hold a ‘green card’.

Please complete section 3 if you wish to have your share and income tax relief certificates sent to an address which differs
from that identified in section 1.

Any Offer Shares allotted to you will be in a registered form capable of being transferred by means of the CREST system.
Investors who wish to take advantage of the ability to trade in Offer Shares in uncertificated form, and who have access

to a CREST account, may arrange to have their shares allotted directly to their CREST account, or subsequently to convert
their holdings into dematerialised form in CREST. Investors should be aware that Offer Shares delivered in certificated form
are likely to incur higher dealing costs when sold than those in respect of Offer Shares held in CREST. The Company’s share
register will be kept by Equiniti, Aspect House, Spencer Road, Lancing, West Sussex BN99 6DA. Shares issued close to

the end of the tax year may need to be issued in certificated form to allow the investment to be made within the required
tax year.

Please indicate whether you have received financial advice in connection with your application for Offer Shares. If you have
received financial advice please complete this section and ask your Financial Intermediary to complete section 16.

Insert the sums you are subscribing for in section 6. The minimum subscription per Investor is £5,000 in respect of the
Offer. Applications in respect of less than £5,000 in aggregate will not be accepted.

Commission cannot be paid to financial intermediaries in respect of advised sales of retail investment products sold to
retail investors in the UK. Therefore if your Financial Intermediary provides you with advice in respect of this application for
Offer Shares, neither Hargreave Hale nor the Company will pay commission to your Financial Intermediary. Instead, your
Financial Intermediary will need to agree an Adviser Charge with you which you will be responsible for paying. The Company
can, however, facilitate the payment of an Adviser Charge on your behalf so that you do not have to make a separate
payment to your Financial Intermediary. The remuneration will be an Adviser Charge for advice provided to you in relation
to the Company and this charge will be withdrawn from the funds the Company receive from you. This is what is meant by
facilitating the payment of this charge from the Company and the facilitation service is subject to the terms and conditions
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set out in the Terms and Conditions of the Adviser Charge Agreement. You will need to discuss and agree the amount and
method of paying any Adviser Charge with your Financial Intermediary.

The Adviser Charge is treated separately to your investment and will not attract any income tax relief. By way of example,
you can apply to make an investment of £10,000 (Box A in section 6) and pay an Adviser Charge of £200 (Box B in section
7), which will require a cheque from you for £10,200 (Box C in section 8).

Alternatively, you can submit a cheque for £10,000 (Box C in section 8), of which £9,800 (Box A in section 6) will be
invested in new Offer Shares (and therefore attract income tax relief) and £200 (Box B in section 7) will be paid to your
Financial Intermediary as an Adviser Charge.

Payments of Adviser Charges on behalf of Investors will be paid by the Company only in respect of the amount stated in

Box B in section 7. The Terms and Conditions of the Adviser Charge Agreement will apply. In addition, no payment will be
made by the Company unless the relevant application is successful and the Company are in receipt of sufficient cleared
funds from Investors in the amount set out in Box C in section 8 (which must comprise an aggregate of the amounts set
out in Box A and Box B in sections 6 and 7).

If you require Hargreave Hale to facilitate the payment of any such Adviser Charge on your behalf please complete the third
box in this section 7 and specify the amount (in pounds sterling) of the Adviser Charge that you require the Company to
pay on your behalf in Box B in this section 7. The Terms and Conditions of the Adviser Charge Agreement will apply and,

by completing the third Box of section 7 and signing the Application Form you are agreeing to the Terms and Conditions

of the Adviser Charge Agreement. You will also need to ask your Financial Intermediary to complete the relevant parts of
section 16.

Please note that the Adviser Charge that you are instructing Hargreave Hale to pay should relate to such advice or services
provided to you by your Financial Intermediary in connection with the Company only. Hargreave Hale will only accept
instructions from you to facilitate the payment of the Adviser Charge from the Company to your Financial Intermediary by
using the Application Form unless it agrees otherwise at its absolute discretion.

The Terms and Conditions of the Adviser Charge Agreement are set out in pages 50 and 51 and are important. You should
take time to read them before you sign and complete section 15 of the Application Form. If you are uncertain about any
aspect of the Terms and Conditions of the Adviser Charge Agreement or how to complete the Application Form, you should
discuss this with your Financial Intermediary or any other professional adviser acting on your behalf.

The total amount payable by you will be the aggregate of the amounts set out in Box A in section 6 and (if applicable) the
amounts set out in Box B in section 7. Please complete this total amount in pounds sterling in Box C in section 8. Payment
by you must be in respect of this amount.

”y

Your cheque or bankers’ draft must be payable to “HH VCT Offer Account” and should be crossed “A/C Payee’. Receipt
of your application will be acknowledged within 3 working days of Hargreave Hale receiving the Application Form and the
applicable funds. Your cheque or bankers’ draft must be drawn in sterling on an account at a bank, and must bear the
appropriate sort code number in the top right hand corner. Hargreave Hale reserves the right to reject any application.
Please quote your surname as a reference when making any electronic payment.

Money laundering regulations

It is a term of the Offer that, to ensure compliance with the Money Laundering Regulations, Hargreave Hale may at their
absolute discretion require verification of identity from any person lodging an Application Form in an amount greater than
£10,000 (or if the sum of all submitted applications exceed that amount).

If within a reasonable period of time following a request for verification of identity, and in any case by no later than

12.00 p.m. on the relevant date of allotment, Hargreave Hale has not received evidence satisfactory to them as aforesaid,
the Company with the agreement of Hargreave Hale may, at their absolute discretion, reject any such application in which
event the remittance submitted in respect of that application will be returned to the applicant (without prejudice to the
rights of the Company to undertake proceedings to recover any loss suffered by them as a result of the failure to produce
satisfactory evidence of identity). Hargreave Hale reserves the right to undertake electronic checks on applicants.
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Applicants should make payment by their own cheque, banker’s draft or by electronic transfer. Third party payments will
not be accepted.

This information is provided by way of guidance to reduce the likelihood of difficulties, delays and potential rejection of an
Application Form (but without limiting Hargreave Hale’s right to require verification of identity as indicated above).

If you would like all future dividends to be paid directly into your bank or building society account, please complete
the mandate instruction form in section 10. Please note the Company does not currently offer a dividend
reinvestment programme.

Please tick the box to acknowledge you have read and understood how we intend to process your personal data. Hargreave
Hale may reject any application that does not include your consent to process your personal information, in which event the
remittance submitted in respect of that application will be returned to the applicant without prejudice to the rights of the
Company to undertake proceedings to recover any loss suffered as a result of this.

Please complete this section to indicate how you would like the initial correspondence to be issued and whether you would
like to receive Hargreave Hale AIM VCT related marketing communications, interim management statements and monthly
factsheets by email.

If you would like to opt in to Electronic Communications in respect of your shareholding in the Company please tick the
relevant box in this section.

Hargreave Hale requires your permission to share your personal information with your Financial Adviser. By ticking the
relevant box(es), you can positively identify to Hargreave Hale which information they can share with your Financial Adviser.
The information that can be shared will fall into one of 4 categories: (a) correspondence confirming the receipt of your
Application Form; (b) Shareholder Information (see Definitions) regarding this investment in the Company; (¢) Shareholder
Information regarding any previous investments in Hargreave Hale AIM VCT and (d) copies of your shareholder and tax
relief certificates.

Hargreave Hale requires your permission to share your personal information with a third party such as your accountant or
other professional advisers nominated by you.

By ticking the relevant box(es), you can positively identify to Hargreave Hale which information they can share with the third
party identified in this section. The information that can be shared will fall into one of 4 categories: (a) correspondence
confirming the receipt of your Application Form; (b) Shareholder Information (see Definitions) regarding this investment

in the Company; (c) Shareholder Information regarding any previous investments in the Company and (d) copies of your
shareholder and tax relief certificates.

Please sign and date the Application Form in section 15. The Application Form may be signed by someone else on your
behalf, if duly authorised by power of attorney to do so. Any power of attorney pursuant to which the Application Form is
signed (or a duly certified copy thereof) must be enclosed for inspection.

Financial Intermediaries who wish to receive payment for applications from the Company in accordance with this section
should complete section 16a and stamp it, giving their full name and address, telephone number and FCA number.
Financial Intermediaries will also need to arrange for signature by an authorised signatory at section 16¢g to confirm that
(i) the information provided by the Financial Intermediary is correct (ii) it acknowledges and agrees to the Terms and
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Conditions of the Adviser Charge Agreement (to the extent applicable) and (iii) if applicable, it agrees to the rebate of
commission as indicated by it at section 16d of the Application From.

The right is reserved to withhold payment to any Financial Intermediary if Hargreave Hale is not, in its sole discretion,
satisfied that the agent is so authorised.

Intermediaries should keep a record of Application Forms submitted bearing their stamp to substantiate any claim for
payment. Claims for payment must be made and substantiated on submission of an Application Form.

Adviser charges

If an Investor’s Financial Intermediary provides him with advice in respect of this investment in Offer Shares, the Investor
may have agreed to pay an Adviser Charge to such Financial Intermediary, which the Investor will be responsible for
paying. Where applicable, Financial Intermediaries should complete the second box in this section 16b. The Company may
facilitate the payment of an Adviser Charge by paying it direct to authorised Financial Intermediaries on behalf of Investors.
The remuneration will be an Adviser Charge for advice provided to the Investor in relation to the Company and this charge
will be withdrawn from the funds the Company receive from the Investor. This is what is meant by facilitating the payment
of this charge from the Company and the facilitation service is subject to the Terms and Conditions of the Adviser Charge
Agreement. Further details are set out in section 7.

Commission

If no advice has been provided by a Financial Intermediary to an Investor in respect of his application for Offer Shares, then
authorised Financial Intermediaries should complete the first box in section 16b.

If this applies, Hargreave Hale is offering to pay introductory commission to authorised Financial Intermediaries at the
rate of 1% on the value of successful applications submitted through them or introductory commission of 0.5% plus trail
commission (as agreed between the intermediary and Hargreave Hale). Introductory commission will only be paid in
respect of successful applications and only on the amounts set out in Box A in section 6.

If Financial Intermediaries choose to receive introductory commission at the rate of 1% on the value of successful
applications submitted through them they should complete the relevant box in section 16¢.

If Financial Intermediaries choose to receive introductory commission at the rate of 0.5% on the value of successful
applications submitted through them plus trail commission they should complete the relevant box in section 16c¢.

The introductory commission may be rebated by Financial Intermediaries and reinvested by them on behalf of their clients
through additional Offer Shares (the rebate in each case may be in part or in whole in 25 per cent. increments).

If Financial Intermediaries choose to rebate introductory commission in the form of additional shares for the Investor they
should complete section 16d as appropriate.

Financial Intermediaries will need to specify the percentage amount of introductory commission that they require to be
rebated in section 16d.

Send the completed Application Form together with your cheque or bankers’ draft by post, or deliver it by hand (during
normal business hours only), to Hargreave Hale Limited, Talisman House, Boardmans Way, Blackpool, Lancashire, FY4 5FY
so as to be received no later than 12.00 p.m. on 5 April 2019 for investment in the 2018/19 tax year and no later than
12.00 p.m. on 31 August 2019 for investment in the 2019/20 tax year (unless the Offer is closed prior to that date).

If you post your Application Form you are recommended to use first class post and to allow at least two working days
for delivery.

If you have any queries on the procedure for application and payment, you should contact Hargreave Hale Limited
(telephone 01253 754755) or your normal Financial Adviser.
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For the avoidance of doubt, references to “‘you’ in these Terms and Conditions of the Adviser Charge Agreement shall be
construed as references to the Investor.
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The Company will pay to your Financial Intermediary the Adviser Charge you have instructed it to pay
following the allotment of your Shares.

The Adviser Charge is strictly a matter between you and your Financial Intermediary. Before instructing
the Company to pay an Adviser Charge on your behalf, you should first agree the following with your
Financial Intermediary:

1.2.1 you have received financial advice in relation to your application for Offer Shares;
1.2.2 the level of the Adviser Charge; and
1.2.3 that your Financial Intermediary will accept payment through the Adviser Charge Agreement.

The Company will only pay an Adviser Charge to your Financial Intermediary in respect of Offer Shares
subscribed by you in the Company.

When the Company pay the Adviser Charge to your Financial Intermediary, this is a payment that is made
at your direction and on your behalf. The Adviser Charge is not a payment for any services provided by your
Financial Intermediary to Hargreave Hale or the Company.

The Adviser Charge is in addition to any charges specified in respect of your Offer Shares.
The Adviser Charge is in addition to and separate from the Subscription.

The Company will act only in accordance with your instruction in respect of the payment of Adviser Charge,
except where the Company expressly indicates otherwise in these Terms and Conditions of the Adviser
Charge Agreement.

The Company will act on the instructions of your Financial Intermediary only where your Financial
Intermediary is asking the Company to reduce or stop paying the Adviser Charge. The Company will not
extend or increase the Adviser Charge without your instruction.

If after reasonable efforts, the Company or their agents have been unable to pay the Adviser Charge to your
Financial Intermediary, the Company will not pay the Adviser Charge and Hargreave Hale will notify you of
this action.

The Company will not pay interest to you or your Financial Intermediary for the non payment or late payment
or on a refund of the Adviser Charge. The Company will not pay the Adviser Charge in advance of you
receiving a service from your Financial Intermediary.

In exceptional circumstances, the Company (acting through their agent or otherwise) may stop the payment
of all or part of the Adviser Charge and the Company or their agent will endeavour to notify you as soon as
possible of the action it has taken. These circumstances include the following:

2.1.1 if the Company or their agent reasonably believes that the payment of the Adviser Charge would be
in breach of any relevant laws or regulations; or

2.1.2 if the Company or their agent reasonably believes that your Financial Intermediary was not
appropriately authorised by the Financial Conduct Authority or exempt from authorisation under the
Financial Services and Markets Act 2000 or any replacement regulator at the time of providing you
with advice or services in relation to your Companies; or

2.1.3 if your Financial Intermediary ceases to trade; or
2.1.4 if the Company or their agent believes your Financial Intermediary may be insolvent; or

2.1.5 if services to facilitate payment of Adviser Charges are terminated.



You should let Hargreave Hale know as soon as possible if you change your Financial Intermediary. In such
circumstances, the Company will continue to pay any outstanding Adviser Charges to your Financial Intermediary
unless you advise Hargreave Hale otherwise. If you wish the Company to pay the Adviser Charge to a new Financial
Intermediary, you will need to contact Hargreave Hale to obtain a new Application Form. Hargreave Hale will only
accept one Application Form for each new Financial Intermediary. Any such Application form will replace any
existing adviser charge agreement which you have in place in relation to the Offer and the Company will no longer
facilitate the Adviser Charge to your previous Financial Intermediary. On a change of Financial Intermediary,
Hargreave Hale and/or the Company may provide details of the Adviser Charge paid under the Application Form to
your new Financial Intermediary to the extent required to enable your new Financial Intermediary to provide you with
advice and services in connection with your Shares and signing the Application Form is your consent to allow it to
do so. However, you may still be liable to pay the Adviser Charge to your previous Financial Intermediary under the
terms of your agreement or arrangement with them.

Hargreave Hale may ask you to check the information that it provides to you and bring any errors or omissions to
its attention.

All instructions from you to pay the Adviser Charge will be treated as including any VAT where it is applicable at the
rate prevailing at the time of the payment of the Adviser Charge and taking into account any changes to the rate of
VAT howsoever occurring.

These Terms and Conditions of the Adviser Charge Agreement do not give any rights to any person other than you,
the Company and Hargreave Hale. No other person (including any Financial Intermediary) shall have any rights to
rely on any of these Terms and Conditions. The Company may amend or cancel these Terms and Conditions without
reference to, or the consent of, any other person.

The Company or their agent may change these Terms and Conditions of the Adviser Charge Agreement if it has a
valid reason for doing so, by giving you 30 days’ notice in writing in advance.

These Terms and Conditions of the Adviser Charge Agreement will be governed by and interpreted in
accordance with the laws of England and Wales. The courts of England and Wales will have exclusive jurisdiction
over any dispute arising from these Terms and Conditions of the Adviser Charge Agreement.

51



The future
unfolds




Before completing this Application Form you should read the prospectus issued by the Company dated 19 September 2018 (the
“Prospectus”) including the Terms and Conditions of the Offer. Definitions used in the Prospectus apply herein, unless otherwise stated.
The Offer opens on 19 September 2018. The closing date for the Offer in respect of the 2018/19 tax year will be at 12.00 p.m. on

5 April 2019. If the Offer is not fully subscribed at that time, the Directors reserve the right to allow the Offer to remain open for at least
part of the 2019/20 tax year, but not beyond 12.00 p.m. on 31 August 2019. Please send this Application Form together with your
cheque or bankers’ draft, if appropriate, and proof of identity if required, to Hargreave Hale Limited, Talisman House, Boardmans Way,
Blackpool, FY4 5FY.

| am an existing shareholder Shareholder reference(s)

To reduce the number of duplicate shareholder accounts we respectfully ask that existing shareholders match their personal
details to those previously given to the company, which can be found on existing share certificates.

PLEASE COMPLETE IN BLOCK CAPITALS

1. PERSONALDETAILS

Title (Mr/Mrs/Miss/Ms/Other): Surname:

Forename(s) in full:

Date of Birth (DD-MM-YYYY): Country/Place of Birth:

Nationality:

Permanent residential address:

Postcode: Email:

Telephone (work): Telephone (home):

2. TAXRESIDENCY

Please indicate ALL countries in which you are resident for tax purposes and the relevant Tax Identification Number or functional
equivalent (for UK tax residents, this will be your National Insurance Number).

Tax Identification Number (TIN)/ No
Country/Countries of Tax Residency National Insurance Number TIN
1:
2:
3:

If you ticked the “No TIN” box, please explain below why you do not have a TIN

US Person

| am a US Person (as defined within the guide to the Application Form).




3. ALTERNATE ADDRESS

Please complete this section if you would like your personal share certificate and income tax relief certificate sent to an address which
differs from that identified in section 1. You can instruct us to send copies to your Financial Adviser through sections 13 and 14.

Title (Mr/Mrs/Miss/Ms/Other): Surname:

Forename(s) in full:

Address:

Postcode:

4. REGISTRATION DETAILS

You may choose to have your shares issued to you in certificated form (share certificates) or electronically (dematerialised)
direct to your CREST nominee company:

I would like to receive Share Certificate(s) registered in my name and sent to my home address (or to my alternate address in the event | have
completed section 3 above).

I would like my shares to be issued directly to my CREST nominee company (please complete the box below).

CREST MeMDEI ACCOUNT ID: ettt e b e d b bR hE b e bR e S b e E S E SRS E b d e R SR hE b e b e EE e b e e b s b e bE e shebe e b et e s ne s b e b e e e
[0 24 oI I T ot =T ) | OSSOSO
L= T TegT oY= T d A\ o =R RI
L= T od oY= T Ao [ 1=
Participant POINt Of CONTACT: ittt et e et et e aeebeeeesaeeaeeaseeseese e s e ebeeseeeseeaeeas e s e eseassease e st e seeeaeeas et e eseansaaseeseesesaeenseseeneannasseaneans
PartiCipant CoONTACE TEIEPNONE: ettt e et h s e e e s ee e s e aesa e e e e e e ae R e e e s e SR £ s e e e et eE e £ ea e e R e s e e es £ s e s e ae£E e b e aEeR e s e s eabes e s easnaennenreneanennearanin
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5. FINANCIAL ADVICE

Please indicate below whether you have received advice from a financial intermediary in relation to your application for new
Ordinary Shares.

| have not received any financial advice.

| have received financial advice (please complete section 7 and ask your Financial Adviser to complete section 16).




6. APPLICATION AMOUNTS

The minimum subscription per Investor is £5,000. Applications for less than £5,000 will not be accepted.

I hereby offer to subscribe the following amount(s) in pounds sterling for new Ordinary Shares at the relevant Offer Price on the
Terms and Conditions of the Offer:

2018/19 tax year £
2019/20 tax year £
TOTAL INVESTMENT (BOX A) £

7. ADVISER CHARGE

Hargreave Hale cannot pay commission to your Financial Intermediary if you have received advice in relation to your application for
new Ordinary Shares. However, the Company can facilitate the payment of an Adviser Charge to your Financial Intermediary on your
behalf. The Adviser Charge is treated separately to your investment in the Company and will not attract any tax relief and accordingly
any applicable tax relief will only be available on the amount specified in Box A above.

Please indicate below whether you require the VCT to facilitate the payment of an Adviser Charge.

I will not be paying an Adviser Charge to my Financial Intermediary.

| have made separate arrangements to pay an Adviser Charge to my Financial Intermediary.

I require the VCT to facilitate the payment of an Adviser Charge to my Financial Intermediary (please complete Box
B) and acknowledge and agree that the Terms and Conditions of the Adviser Charge Agreement shall apply.

ADVISER CHARGE (BOX B) £

8. FINAL CONSIDERATION

The total consideration is the combined value of your application amounts (Box A, section 6) and (if applicable) any Adviser Charge
that you require the VCT to facilitate on your behalf (Box B, section 7).

TOTAL AMOUNT PAYABLE (BOX C =A + B) %




9. PAYMENT OPTIONS

Please indicate below your chosen method of payment.

| enclose a cheque or bankers’ draft(s) drawn on a UK clearing bank for the amount specified in Box C (section 8) made
payable to “HH VCT Offer Account”

| have instructed my bank to make an electronic payment for the amount specified in Box C (section 8) quoting my surname
as a reference. | have emailed aimvct@canaccord.com to confirm the payment has been made and attached a copy of my
application or provided details of my name, address and investment amount.

Name of Bank/Building Society: Royal Bank Of SCOANG. .....co.eiiiieieiese ettt e smesae e et e e e e e e s e nenneenes
Title of Branch: [ = =T =0 PP
Account Name: HH VCT Offer ACCOUNT ...t e
Account Number: LOBBDBB2......eeeeieee e bR a e e e
Sort Code: £ 2G T 0

10. DIVIDEND PAYMENTS

You can elect to have your dividends paid by cheque or transferred directly to your bank or building society accounts. Dividends paid
directly to your account will be paid in cleared funds on the dividend payment dates. Your bank or building society statement will
identify details of the dividend as well as the dates and amounts paid.

Please note that dividends payable on shares registered to your CREST nominee company will be sent to your CREST

nominee company.

The Company and their Registrar ‘Equiniti’ cannot accept responsibility if any details provided by you are incorrect.

| would like to receive all dividend payments by cheque, sent to my home address.

| would like all dividend payments to be made by bank transfer to the bank or building society account detailed below.

Name of BanK/BUIlAING SOCIELY: oottt ettt s a e f s h et seE e £ xS 2 e E e EeE A e e oAb e A et b et en et
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ACCOUNT NI iretereieeereeteeeseeteet teaeaetaaeae et eaeae et eae et eaeatseeeAeatseAeAe et eteAeaseteAeAeateseaeaseseseneseAeae et seseaseteseneteseneaseeeaenenee
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11. PRIVACY NOTICE

We only process your personal data for the purposes of managing and reporting on your investment. To this end we need to send

your personal data to certain third parties, but there is a defined relationship with each such party as to what can be done with your

personal data, namely that it can only be used for the purposes of managing and reporting on your investment with us and not for

anything else. Please be assured that we do not sell or transfer your personal data to any other third party or for any other purpose.

Specifically, we use your personal data to:

e process your Application Form and verify your identity and source of funds under the Money Laundering Regulations 2017;

e carry out appropriate politically exposed persons and sanctions checks prior to investment;

e allot your new Offer Shares and provide the relevant documentation in connection with your shareholding if your application
is successful;

e provide information to your Financial Intermediary, associated network, financial administration platform and aggregators or
another elected third party (if applicable), where you have given us consent to do so;

e pay dividends and process other corporate actions as necessary;

e provide you with any reports or information required by law;

* provide you with fund factsheets and interim managment statements where you have given us consent to do so.

e provide you with monthly information about Hargreave Hale AIM VCT shareholder events, offer updates and other related
marketing communications.

In certain circumstances, for example if you are a tax resident or deemed resident of a reportable jurisdiction, the Company will be

obliged to share this information with the UK tax authorities, who may pass it on to other tax authorities.

Please read the full privacy notice available on the Company’s website at www.hargreaveaimvcts.co.uk before proceeding with

your investment.

If we rely on your consent as our legal basis for processing your personal information, you have the right to withdraw that consent at

any time by contacting us by telephone on 01253 754755, by email at aimvct@canaccord.com or in writing to Hargreave Hale Limited,

Talisman House, Boardmans Way, Blackpool, Lancashire FY4 5FY.

Please tick the box to confirm you have read and understood the above notice and to enable us to process your Application
Form accordingly.

12. SHAREHOLDER COMMUNICATION

Please indicate below how you would like to be contacted by the Company. You can withdraw your consent at any time.

Initial correspondence / Receipt of application

Email Post

Marketing Communications

| would like to receive information about Hargreave Hale AIM VCT shareholder events, offer updates and other related
marketing communications by email.

Factsheets and Interim Management Statements

| would like to receive monthly factsheets and interim management statements by email.

Electronic communications (Privacy and Electronic Communications Regulations)

Opt in to electronic communications (from the Registrar).

Tick this box to opt in to electronic communications in respect of your shareholding in Hargreave Hale AIM VCT. By doing this
you will receive natifications by letter that statutory information and/or documents (report and accounts) are available on
the Company’s website. If you wish to receive these notifications by email you will need to register with Equiniti Shareview
(www.shareview.co.uk) and we will contact you following allotment informing you how to do this.

You have the right to opt out of electronic communications at any time and to revert to paper format delivered by post by
emailing aimvct@canaccord.com or by writing to Equiniti Registrars, Aspect House, Spencer Road, Lancing, West Sussex,
BN99 6DA.

For those shareholders already registered on Shareview please log in and click on the quick link to update your
communication preferences.

10T S
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13. AUTHORITY IN RELATION TO PROVIDING SHAREHOLDING INFORMATION TO FINANCIAL INTERMEDIARIES

In relation to my Financial Intermediary (section 16), | authorise the Company to:

acknowledge receipt of my Application Form;

provide Shareholder Information concerning this investment in the Company;

provide Shareholder Information relating to my prior investments in the Company;

send a copy of my tax relief and share certificate to my Financial Intermediary.

These authorities shall remain in effect until | revoke such authorities by informing the Company in writing. | understand that my
Financial Intermediary will be unable to instruct any register changes on my behalf.

14. ADDITIONAL THIRD PARTY DISCLOSURES

In relation to the third party identified below, | authorise the Company to:

acknowledge receipt of my Application Form;

provide Shareholder Information concerning this investment in the Company;

provide Shareholder Information relating to my prior investments in the Company;

send a copy of my tax relief and share certificate.

These authorities shall remain in effect until | revoke such authorities by informing the Company in writing. This authority extends to
the provision of information regarding my shareholding only, and | understand that the third party will be unable to instruct any register
changes on by behalf.

NI . et eeaeteaeaeteteteaeaeaeae s et eaeseseseseseseseseAeseseAeseseAeAeAeAeAeAeAeseAeAeAeseseAeseseseseseAeAeseAeseseseseseseseseAesesesetesetesesesetesesetesesetesesesesesesene
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15. DECLARATION

1. By signing this form | hereby declare that | have read the Prospectus and agree to be bound by the Terms and Conditions of the
Offer, including (where applicable) the Terms and Conditions of the Adviser Charge Agreement.

2. | confirm that | have read the Company’s Key Information Document (www.hargreaveaimvcts.co.uk/document-library/).
3. lunderstand that this Subscription represents a long term investment and have read the risk factors set out in the Prospectus.

4. | undertake to advise the Company promptly of any change in circumstances which causes the information contained herein to
become incorrect or incomplete and to provide the Company with an updated declaration within 30 days of such a change in
circumstances.

5. ldeclare that the information provided in this form is, to the best of my knowledge and belief, accurate and complete.

6. lam legally allowed to sign on behalf of the above-named holder. (If signing as Power of Attorney, please submit a copy.)

Signature: Date:




16. AUTHORISED FINANCIAL INTERMEDIARY

16A. CONTACT DETAILS

Name of Firm: Hargreaves Lansdown FCA Number: 115248

Name of Adviser:  Ella Sibthorpe Address/Stamp: 1 College square south Anchor rd
) Bristol

Email: BS1 5HL

Telephone: 00179009000

16B. INVESTOR ADVICE

Please select one of the following to confirm whether you provided the applicant with financial advice in relation to this application.

We did not give any financial advice to the applicant (please proceed to section 16c).

We gave financial advice to the applicant (please proceed to section 16e).

16C. COMMISSION OPTIONS

You may only receive commission if you have confirmed (through section 16b) that you have not given any financial advice to the
applicant in relation to this application. You may elect to receive 1% introductory commission and no trail commission or 0.5%
introductory commission plus trail commission. The level of trail commission is to be agreed with Hargreave Hale Limited and detailed
in Hargreave Hale’s Terms of Business. Trail commission will be paid annually in arrears for 5 years post allotment.

| would like to receive introductory commission of 1%.

| would like to receive introductory commission of 0.5% plus trail commission.

16D. COMMISSION REBATE

You may elect to rebate some or all of your introductory commission to your client through the issue of additional new Ordinary Shares.
Unless you indicate otherwise below, we will pay your introductory commission in full. Please select from one of the below boxes.

| wish to rebate 0% 25% 50% 75% 100% | of the introductory commission to the applicant.
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16E. ADVISER CHARGES

Hargreave Hale AIM VCT can facilitate the payment of an Adviser Charge to you in accordance with the Terms and Conditions of the
Adviser Charge Agreement described on pages 50 and 51. The Adviser Charge is treated separately to the applicant’s investment and
will not attract any income tax relief.

Worked Examples:

1. An applicant can make an investment of £10,000 (Box A) and pay an Adviser Charge of £200 (Box B), which will require a
cheque from the applicant for £10,200 (Box C).

2. An applicant can submit a cheque for £10,000 (Box C), of which £9,800 (Box A) will be invested in new Ordinary Shares (and
therefore attract income tax relief) and £200 (Box C) will paid to you as an Adviser Charge.

Adviser Charges

Please indicate below whether or not you require the VCT to facilitate the payment of an Adviser Charge.

We will not be taking a fee from the Applicant in relation to this application.

We have made separate arrangements with the Applicant for the payment of an Adviser Charge in relation to this application.

We require the VCT to facilitate the payment of an Adviser Charge in accordance with our client’s instruction (as detailed in
section 7).

16F. PAYMENT OPTIONS

Commission or Adviser Charges will be paid to your bank or building society account via BACS. Please provide your bank details to
enable us to make payment. Alternatively, if you wish to receive a cheque please tick the box.

Name of Bank/BUildiNg SOCIELY: ottt b et b s bbb s bbb b s bbb d bbb
B I8 L=0 = =T o OO SO
oo o0 1o V= 20 T=" OO
ACCOUNT NUMDEI: ettt sttt bbb bbb b e £ b e eS8 E a2 h 8 E e eE b b d bbb bbb bbbt

SO GO, eeeieeeeeieeteeeseeteesteseseeesesesessetesesseseseseasesetestesesesesesessasesesessatesessatetetentasesesentasesensatetestteteseaseteseneaseseaensasetens

The Company and their administrators cannot accept responsibility if any details provided by you are incorrect.

Please send all payments by cheque to the address listed in section 16a.

16G. SIGNATURE

By signing this form the Financial Intermediary confirms that: (i) the information set out by it at section 16 is correct; (ii) it agrees to
the Terms and Conditions of the Adviser Charge Agreement (to the extent applicable to it); and (iii) if applicable, it agrees to the rebate
of commission indicated by it at section 16d of this Application Form.

Signature: Date:
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