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Background Atrato - a platform for success

The UK has a shortage of appropriate supported Approaching £2.5bn AUM across the Atrato platform.

housing Atrato Capital launched Supermarket Income REIT
(LN:SUPR) in 2017. It has delivered 48% total shareholder

Individuals are often in inappropriate housing e.g. long
stay hospital beds which have a high taxpayer cost

Total investment required to meet the shortfall in
supported housing is £25bn over the next 10 years

LIVE can work with housing providers to meet this R
demand Atrato supported housing team

a)

return and has a market cap of c.£1.6bn. ()

Atrato Partners launched Atrato Onsite Energy
(LN:ROOF) in 2021. It has a market cap of £160m.,)

Strategy

Investing in and developing fit for purpose properties
let to compliant housing providers

Targeting fully repairing and insuring leases with

housing providers — no direct renting to individuals David Blakeborough Tom Still Michael Carey
Rent is government backed with uncapped, inflation Managing Director Director Assistant Director
linked uplifts

Addressing the historical issues in the social housing 35 years experience and over £1bn of real
sector raised by the regulator estate transacted

Pipeline of £600m+ sourced through Atrato relationships

Experienced, independent Board

Impact & Returns

Reducing the shortage of high-quality supported
housing in the UK

Enhanced outcomes for vulnerable individuals(®
Delivering capital growth and inflation linked income
Targeting 7% to 10% annual NAV(4) total return(®)

Dividend target of 5 pence per share, paid quarterly Fiona Miller Smith  Louise Bonham Sebert Cox OBE
Sustainable rents through open book approach L Chair Audit Chair Non-Executive DirectorJ
What is supported housing? O Committed to being an ESG leader
SPECIALISED SUPPORTED O ENVIRONMENT Targeting net zero emissions from

HOUSING (SSH) 2050

Intention to report against TCFD(®)
Targeting EPC A for all new builds()

Vulnerable adults who O

require an element of care

o O o

EXTRA CARE SOCIETY o Significant cost saving to the
taxpayer(®)
Older adults who require [9] 9 % o Targeting best in class social impact
support }m\ ||| reporting
), o Improving residents’ wellbeing(®)
HOMELESS GOVERNANCE Simple, transparent fee structure

Governance framework that
considers sustainability
Experienced and independent board

[m]

Long term, secure housing
for the homeless @

o o O

The target dividend and target shareholder returns set out above are targets only and are not profit forecasts. There can be no assurance that these targets can
or will be met. These targets have been developed based upon assumptions with respect to future business decisions and conditions that are subject to change,

including the Company's execution of its investment objective and strategies, as well as growth in the sector and markets in which the Company operates. As a
result, the Company's actual results may vary from the targets set out above and those variations may be material.
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4 N
The LIVE model for supported housing

Central Housing Landlord
Rent P Rent

Government Association (HA)

Inflation linked rents HA signs a fully repairing LIVE provides fit for

paid by government and insuring lease with LIVE purpose supported

ﬁ ' housing

Department Golden Lane Housing

for Work & working in partnership with @'u:np L I v E

Pensions INDEPENDENT LIVING REIT
- J
4 )

Significant IPO pipeline opportunities Pipeline example

,
e X

VO

Extra Specialised Location: Lancashire(©) fhewnm
Care Supported . Self contained
Housing Accommodation: o group
£543m Lease term: 10 years
‘ total | Value:
Homeless

Key details Timetable

Publication of prospectus, initial placing,

Company name: Independent Living REIT PLC 12September  offer for subscription and intermediaries
offer open
S Premium listing on the main market,
Listing: . L.
London Stock Exchange 29 september  Deadline for offer for subscription
Leverage: Target leverage of 35-40% GAV("
29 Sseptember  Deadline for intermediaries offer
0.95% of NAV up to and incl. £5600m
Annual 0.75% of NAV above £500m
management fee: o -
25% of fee paid in shares . o .
29 september  Deadline for initial placing
Raise target: £150m gross IPO proceeds
30 September grswaguncement of results of the initial
Total return: Targeting 7% to 10% per annum()
L. ) 4 October Initial admission and commencement
Dividend target: 5p per share (paid quarterly) of dealings in ordinary shares

(1) As at 17 Aug 2022. (2) TSR 31 Dec 2022. Market cap as at 17 Aug 2022. (3) Golden Lane Housing social report. (4) NAV =Net Asset value. (5) Over the medium
term. (8) Task Force on Climate-Related Financial Disclosures. (7) EPC = Energy Performance Certificate. (8) Relates to care and accommodation costs: Mencap

and Housing LIN report, April 2018. (9) Residents wellbeing — NHS Confederation — innovation in housing care and support 2017. (10) Example asset shown to
Atrato. There is no certainty that this asset will form part of the portfolio nor on what terms it may acquired (11) GAV = Gross Asset Value.
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DISCLAIMER

The information in this document has been prepared by, and is the sole responsibility of,
Independent Living REIT plc (the Company) solely to give an overview of the Company. The
contents of this document have been approved by RBC Capital Markets solely for the purposes of
section 21(2)(b) of the Financial Services and Markets Act 2000 (FSMA).

This document is not and should not be construed as an offer to sell or the solicitation of an offer to
purchase or subscribe for any investment.

This document is intended for information purposes only and does not constitute investment
advice. It is important to remember that past performance is not a guide to future performance.
Furthermore the value of any investment or the income deriving therefrom may go down as well as
up and you may not get back the full amount invested.

This document is an advertisement and does not constitute a prospectus and investors may only
subscribe for or purchase interests in the Company on the basis of information contained in the
prospectus issued in connection with the proposed initial public offering (IPO) of the Company
dated 12 September 2022 (the Prospectus) and any supplementary prospectus or prospectuses
thereto. This document is an advertisement and not a prospectus. A copy of the Prospectus is
available from the Company's website at www.independentlivingreit.com

The distribution of this document may be restricted by law in certain jurisdictions and therefore
persons into whose possession this document comes should inform themselves about and observe
any such restrictions. Any failure to comply with these restrictions could result in a violation of the
laws of such jurisdiction. In particular, this document and the information contained herein, are not
for publication or distribution, directly or indirectly, to persons in the United States (within the
meaning of Regulation S under the US Securities Act of 1933, as amended (the Securities Act)) or to
entities in Australia, Canada, Japan, the Republic of South Africa or in any other jurisdiction where
such offer or sale would be unlawful. In particular, the Company's shares have not been and will not
be registered under the Securities Act, or the securities laws of any jurisdiction of the United States.
Unless otherwise agreed in writing with the Company, its shares may not be offered or sold, directly
or indirectly, within the United States, or to, or for the account or benefit of, "US persons” (as defined
in Regulation S). No public offering of the Company's shares is being made in the United States and
the Company's shares will be offered and sold only outside the United States to non-US Persons in
‘offshore transactions” within the meaning of, and in reliance on, Regulation S. The Company has
not been and will not be registered under the US Investment Company Act of 1940, as amended
and, as such, investors will not be entitled to the benefits of that Act.

RBC Capital Markets (RBC) is authorised and regulated in the United Kingdom by the Financial
Conduct Authority. RBC is acting exclusively for the Company and for no one else in connection with
the IPO and the matters referred to in this document and the Prospectus. RBC will not be
responsible to anyone other than the Company for providing the protections afforded to its clients,
nor for providing advice in relation to the IPO and the matters referred to in this document and the
Prospectus.



