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Strategy
= The only investment trust dedicated to onsite energy.

= Primarily investing in behind-the-meter rooftop solar PV
systems, installed on commercial buildings with the
electricity generated being used by the occupier.

* Focussed on originating and building additional green
energy capacity to help corporates achieve their
sustainability goals.

= Targeting long-term, indexed power purchase
agreements (PPAs) with the occupier, resulting in
substantially lower sensitivity to wholesale power prices
than peers.

Investment opportunity

* Targeting 8% to 10% shareholder returns annually over
the medium term, with a dividend target of 5 pence per
share from launch, paid quarterly.(®

* Focussing on the origination of new green energy assets
to provide the greatest potential for NAV appreciation
and maximise new renewable generation capacity.

* Atrato has used its network of senior corporate
relationships to source an off-market pipeline in excess
of £300m of opportunities to provide green energy to
sectors including supermarkets, industrial and logistics.

Macro backdrop

* Net zero emissions target by 2050: In October 202], the
UK government committed to decarbonise the UK's
electricity system by 2035. The announcement is part of
government plans to achieve net zero emissions by
2050.

= Corporate sustainability goals: Corporates are under
pressure to achieve sustainability goals. 45% of FTSE 100
have committed to net zero or carbon neutrality.(#)
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TOTAL ELECTRICITY DEMAND

= Electricity demand forecast to double: The UK is forecast
to need twice as much electricity in 2050 versus 2020.

= Solar is a key part of the solution: 2.5bn m? of south
facing commercial rooftops in the UK offer a significant
opportunity for ROOF.(7)

* Multiple advantages: Green power generated directly at
the point of use brings economic savings, avoids grid
losses, provides traceability of supply, and reduces
greenhouse gases.

Atrato - a platform for success
£1.9bn AUM across the Atrato platform.®

Atrato Capital launched Supermarket Income REIT
(LN:SUPR) in 2017. It has since delivered 40% total
shareholder return and grown to a market cap

of c.£1.2bn.(2)

Atrato Partners is the investment adviser to ROOF.

Atrato Partners renewable energy team

Jon Ashford
Head of Engineering

Gurpreet Gujral
Managing Director

Francisca Wiggins
Director

¢.50 years combined experience & 300+ solar rooftop installations

Experienced, independent board

Juliet DavenportOBE  Marlene Wood Faye Goss
Chair Audit Chair Non-Executive
Director

Committed to being an ESG leader

ENVIRONMENT + Adding clean energy capacity
+ Generation at the point of use
+ Projected to save 50,000 tonnes of CO,

equivalent per year(®

SOCIETY + Traceability of supply
+ Employment creation
+ Enabling sustainable communities

* Charitable commitment

* Independent board
+ Simple, transparent fee structure
+ Commitment to ESG metrics and

reporting benchmarks

The target dividend and target shareholder returns set out above are targets only and are not profit forecasts. There can be no assurance that these targets can or will be met.
These targets have been developed based upon assumptions with respect to future business decisions and conditions that are subject to change, including the Company's

execution of its investment objective and strategies, as well as growth in the sector and markets in which the Company operates. As a result, the Company's actual results may

vary from the targets set out above and those variations may be material.
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The onsite energy model

Power by direct wire
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Any excess electricity
supplied back to the grid

ATRATO ONSITE ENERGY

Fixed price PPA
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Pipeline breakdown(?)

Supermarkets, 40%

—

‘ Industrial, 28%

Other, 19%

Logistics, 3%
Pharmaceuticals, 5%

Food supply chain, 5%

Pipeline example: 2MW industrial facility solar PV(®)

25 year PPA with 2.5% p.a.
escalator

100% offtake arrangement
£1.2m total investment
8% base case unlevered IRR(®)

Future opportunities: battery
storage and vehicle charging

Key details Timetable

Company name Atrato Onsite Energy plc

Main market, London Stock Exchange
(premium listing), UK domiciled investment
trust company

Listing
17t Nov @ Tpm

Leverage Target average leverage of <40% GAV

18t Nov @ Tlam

Annual 0.95% of NAV up to and incl. £500m
management 0.75% of NAV above £500m
fee 25% of fees paid in shares

18t Nov @ 2pm

Raise target £150m gross IPO proceeds

19t Nov

Total return Targeting 8% to 10% per annum(®@

5p per share annualised (paid quarterly).
Progressive thereafter.

Dividend target 23 Nov @ 8am

Publication of prospectus, initial placing, offer
for subscription and intermediaries offer open

Deadline for offer for subscription

Deadline for intermediaries offer

Deadline for initial placing

Announcement of results of the initial issue

Initial admission and commencement of
dealings in ordinary shares

(1) As at 26 Oct 2021 (2) TSR FY June 2021. Market cap as at 26 Oct 2021 (3) Target. Levered pre tax cash yield and NAV appreciation annualised over the medium term.. (4)
The sustainability reporting performance of the FTSE 100, Ecoact, Sep 2020. (5) Graph uses data from Climate Change Committee, Sixth carbon budget, Dec 2020. (6) Based

on 250MW portfolio, UK 2019/20 average load factor, UK 2021 grid electricity emissions factor. (7) DECC 2014

UK solar strategy part 2. (8) Potential pipeline split by

counterparty sector investment value. (9) Unlevered IRR, Atrato estimates. Illustrative image.
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DISCLAIMER

The information in this document has been prepared by, and is the sole responsibility of, Atrato
Onsite Energy plc (the Company) solely to give an overview of the Company. The contents of this
document have been approved by Alvarium RE Limited solely for the purposes of section 21(2)(b) of
the Financial Services and Markets Act 2000 (FSMA). Alvarium RE Limited is authorised and
regulated by the Financial Conduct Authority and registered in England (Company No. 06931299)
with its registered address at 10 Old Burlington Street, London WIS 3AG.

This document is not and should not be construed as an offer to sell or the solicitation of an offer to
purchase or subscribe for any investment.

This document is intended for information purposes only and does not constitute investment
advice. It is important to remember that past performance is not a guide to future performance.
Furthermore the value of any investment or the income deriving therefrom may go down as well as
up and you may not get back the full amount invested.

This document is an advertisement and does not constitute a prospectus and investors may only
subscribe for or purchase interests in the Company on the basis of information contained in the
prospectus issued in connection with the proposed initial public offering (IPO) of the Company
dated 1 November 2021 (the Prospectus) and any supplementary prospectus or prospectuses
thereto. This document is an advertisement and not a prospectus. A copy of the Prospectus is
available from the Company's website at www.atratoroof.com.

The distribution of this document may be restricted by law in certain jurisdictions and therefore
persons into whose possession this document comes should inform themselves about and observe
any such restrictions. Any failure to comply with these restrictions could result in a violation of the
laws of such jurisdiction. In particular, this document and the information contained herein, are not
for publication or distribution, directly or indirectly, to persons in the United States (within the
meaning of Regulation S under the US Securities Act of 1933, as amended (the Securities Act)) or to
entities in Australia, Canada, Japan, the Republic of South Africa or in any other jurisdiction where
such offer or sale would be unlawful. In particular, the Company's shares have not been and will not
be registered under the Securities Act, or the securities laws of any jurisdiction of the United States.
Unless otherwise agreed in writing with the Company, its shares may not be offered or sold, directly
or indirectly, within the United States, or to, or for the account or benefit of, "US persons” (as defined
in Regulation S). No public offering of the Company's shares is being made in the United States and
the Company's shares will be offered and sold only outside the United States to non-US Persons in
"offshore transactions” within the meaning of, and in reliance on, Regulation S. The Company has
not been and will not be registered under the US Investment Company Act of 1940, as amended
and, as such, investors will not be entitled to the benefits of that Act.

Alvarium Securities Limited (Alvarium Securities) is authorised and regulated by the Financial
Conduct Authority and registered in England (Company No. 12332694) with its registered address at
10 Old Burlington Street, London WIS 3AG. Alvarium Securities is acting exclusively for the Company
and for no one else in connection with the IPO and the matters referred to in this document and the
Prospectus. Alvarium Securities will not be responsible to anyone other than the Company for
providing the protections afforded to its clients, nor for providing advice in relation to the IPO and
the matters referred to in this document and the Prospectus. This does not exclude any
responsibilities or liabilities of Alvarium Securities under FSMA or the regulatory regime established
thereunder.




